
 
 

Rate cut, not yet 

Boost business through other policies. Business 

sentiments have improved substantially since the new 

government assumed office and embarked upon a 

series of 

reforms and 

schemes aimed 

at boosting 

growth. 

Moreover, 

inflation has 

eased 

considerably on 

account of several factors, including a persisting 

weakness of consumer demand, fuelling calls for an 

early change in the stance of monetary policy to 

support a revival in growth. 

Read more on: 
http://www.thehindubusinessline.com/todays-paper/tp-

opinion/rate-cut-not-yet/article6649754.ece 

 

World stock markets tumble as 

FTSE suffers worst weekly fall 

since 

2011 
Fears over 

Chinese 

economy, 

plunging oil 

price and 

Greece wipe 

£112bn from 

top UK 

equities as 100 index hits 6300.63. Global stock 

markets continued to tumble on Friday, pushing 

the FTSE 100 to its worst weekly fall in more than 

three years. Since Monday,£112bn has been wiped 

off the value of Britain’s leading companies.  

Read more on: 

http://www.theguardian.com/business/2014/dec/12/world-stock-

markets-tumble-and-ftse-suffers-worst-fall-since-2011 

 

CPI inflation falls, but so does 

factory output 

IIP shrinks 4.2% in Oct and retail inflation eases to 

4.38% in Nov, strengthening the case for a rate cut by 

RBI. India’s factory output contracted unexpectedly 

in October, the first time in seven months and its 

worst performance in three years, while retail 

inflation touched a new low since the series was 

launched in 2012, strengthening the case for a rate 

cut by the central bank to spur investment and 

economic growth. 

Read more on:  http://epaper.livemint.com/epaper/viewer.aspx 

 

Right time to ring in the mobile 

wallet in India and Asia-Pacific 

Start-ups must stay on top of trends without 

replicating each other’s offerings. Some months ago, 

Omlis, a mobile payment solutions provider revealed 

that while there were only 1.3 billion active credit 

and debit accounts across the world, there were 5 

billion mobile phone accounts. Gartner had predicted 

earlier this year that mobile payment transactions 

worldwide would exceed $500 billion in 2014. 

Read more on: http://www.thehindubusinessline.com/todays-

paper/tp-others/tp-emerging-entrepreneurs/right-time-to-ring-in-

the-mobile-wallet-in-india-and-asiapacific/article6653024.ece 

Why “Google tax” became a 

European catchphrase 

Both Spain and the UK recently 

introduced Google tax, but the two 

measures are completely different. 

The “Google tax” badly needs a 

dictionary definition. Both Spain 

and the UK recently introduced 

one, but the two measures are 

completely different. Sure, journalists use the search 

giant’s name for click bait, but their choice also 

signals that in Europe Google has come to embody 

the evil excesses of the US-dominated tech industry. 

Read more on: 
 http://www.livemint.com/Opinion/Z74SEPgQ3KFt5u0MZqdTnK/

Why-Google-tax-became-a-European-

catchphrase.html?utm_source=copy 
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Ministry to clear regulatory grey 

areas on direct selling, e-commerce 
A committee comprising Government representatives 

met on December 8. The Consumer Affairs Ministry 

is working out a proposal to iron out regulatory 

ambiguities surrounding direct selling and e-

commerce that treat them on a par with money-

making deposit schemes.  

Read more on: http://www.thehindubusinessline.com/todays-

paper/tp-news/ministry-to-clear-regulatory-grey-areas-on-direct-
selling-ecommerce/article6659872.ece 

 

 

Task force wants India Post turned 

into bank, insurance provider 
A Government-appointed task force has suggested 

making the Department of Post (DoP) a full-fledged 

banking and insurance service provider, rather than 

just providing payment services. It proposes a new 
structure of a holding company with five 

subsidiaries. Read more on: 
http://www.thehindubusinessline.com/todays-paper/tp-others/tp-
international/task-force-wants-india-post-turned-into-bank-

insurance-provider/article6663291.ece 

ICICI Bank all set to sell Russian 

arm 
ICICI Bank plans to sell its shareholding in its 

Russian subsidiary, ICICI Bank Eurasia, to 

Sovcombank. The bank informed the stock 

exchanges today that its board of directors approved 

a proposal to sell the shareholding in ICICI Bank 

Eurasia Limited Liability Company (IBEL), a non-

material wholly-owned banking subsidiary in Russia, 

to Sovcombank, an unrelated third party Russian 

bank. The bank said the sale is subject to execution of 

definitive agreements and regulatory approvals.  

Read more on: http://www.thehindubusinessline.com/todays-

paper/tp-news/icici-bank-all-set-to-sell-russian-

arm/article6666708.ece 

States may get power to tinker with 

„State GST‟ rates 
The Centre may allow States to unilaterally tinker 

with State-level Goods and Services Tax (State GST) 

rates as part of its efforts to build a consensus on the 

proposed dual-GST system in the country. In the 

GST architecture proposed during the UPA regime, 

the Centre was to decide on the rates in consultation 

with States. Read more on: 

http://www.thehindubusinessline.com/todays-paper/tp-news/states-
may-get-power-to-tinker-with-state-gst-rates/article6666713.ece 

The Dragon Sneezes 

Why the slowdown in China can leave the Indian 

economy with a cold. Roughly $4.2 billion and 

counting. That's the size of the deficit that India 

faces, in its trade with China as of October this year. 

That trade deficit has soared by 26% over the same 

month last year, as exports from India to China have 

effectively dropped off a cliff.  

Read more on: 
http://epaperbeta.timesofindia.com/Article.aspx?eid=31816&articl
exml=The-Dragon-Sneezes-14122014003005# 

 

The pitfalls of buying a home online 
You have probably bought clothes, gadgets and home 

furnishings online. Why not a brand new home? Tata 

Housing has sold over 700 homes online. In the Great 

Online Shopping Festival (GOSF), which is slated for 

December 10-12, 2014, many developers, such as 

Godrej Properties, Mahindra Lifespace, Puravankara 

and Ashiana, are selling homes over the internet. 
Read more on: http://www.thehindubusinessline.com/todays-

paper/tp-investmentworld/the-pitfalls-of-buying-a-home-

online/article6670963.ece 

TRAI May Suggest Spectrum 

Usage Fee on ISPs 
India's telecom regulator 

could recommend levying a 

fee on internet service 

providers for using 

airwaves, as is done in case 

of mobile phone operators, a 

move that will make 

broadband more expensive 

for consumers as it will 

push up costs for companies 

such as Reliance 

Communications and Bharti 

Airtel. 

Read more on: 
http://epaperbeta.timesofindia.com/

Article.aspx?eid=31816&articlexml=Trai-May-Suggest-Spectrum-

Usage-Fee-on-ISPs-15122014008012 

 

 

 WPI CPI 

October 1.77 % 5.52 % 

November 0 % 4.3 % 
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Jagran Group to acquire Radio 

City 

JagranPrakashan Ltd on Tuesday announced that it 

will enter the radio industry by buying Music 

Broadcast Pvt. Ltd. The deal is estimated to be worth 

some Rs.500 crore, according to a person familiar 

with the development who declined to be named. 

Music Broadcast runs 20 radio stations in seven 

states under the brand Radio City.  

Read more on: 
 http://www.livemint.com/Companies/zaRqUxyqrfGzukeCsff9zL/J

agran-Prakashan-to-acquire-Radio-City.html?utm_source=copy 

 

RBI: 1 Uber: 0 
The apex bank, with excellent safeguards against 

credit card fraud, has rightly restrained the global 

ride-sharing company. Just because a Silicon Valley 

technology company wants to do business in India, it 

does not mean the country must roll over backwards 

and become a welcome mat. Take Uber, the ride-

sharing service that the company says operates in 51 

countries including the major Indian metros. 

Read more on: 
http://www.thehindubusinessline.com/todays-paper/tp-
opinion/rbi-1-uber-0/article6671033.ece 

The conundrum of 

coal allocations 
Regulating Coal India 

through a performance-

based system under an 

independent coal regulator 

is essential. The coal sector 

is characterized by shortages due to chronic 

productivity gaps in public sector mining operations. 

Imports constitute 20% of the total coal consumption 

making India the world’s third largest coal importer 

despite having the world’s fourth largest coal 

reserves. At stake is the future of all our critical 

economic initiatives including urbanization and the 

growth of manufacturing. 

Read more on:  
http://www.livemint.com/Opinion/hB1QqYxhLo1aIvIXcyxK3K/T

he-conundrum-of-coal-allocations.html?utm_source=copy 

Ratan Tata, Chairman Emeritus, Tata Sons, has 

made yet another personal investment: this time in 

online furniture company Urban Ladder. This is 

Ratan Tata’s third investment in the e-commerce 

space after investing in online retailer Snapdeal in 

August and online jewellery store, Bluestone.  

Tata Power to acquire Nagpur-

based Ideal Energy Projects 
India's largest private sector power producer Tata 

Power Co Ltd has entered into a share purchase 

agreement to acquire 100 per cent stake in Ideal 

Energy Projects that owns a 540 MW of thermal 

power project in Nagpur district of Maharashtra, as 

per a stock market disclosure. Financial details of the 

deal, however, are not disclosed. With this 

acquisition, the total generating capacity of Tata 

Power will increase to 8,885 MW.  

Read more on: 
http://www.vccircle.com/news/power/2014/12/10/tata-power-
acquire-nagpur-based-ideal-energy-projects 

 

Barack Obama will be the chief guest at 

India's Republic Day celebrations, the first 

time a US president will attend the occasion, marking 

a diplomatic coup for Prime Minister Narendra Modi 

and reflecting the rapport that he's struck with the 

leader of the world's leading superpower and the 

biggest economy . 

India's fiscal deficit touched 89.6% 
of the budget estimate for the full financial year in 

the first seven months (April-October), although 

declining oil prices and belt-tightening may help the 

government `come close' to achieving its target. 

Kerala, Goa First States to Ensure 

Bank Ac for All Under Jan-Dhan 

Yojana 
Kerala and Goa have become the first states in the 

country to provide one basic bank account to every 

household, achieving the 

primary goal of the 

Pradhan Mantri Jan Dhan 

Yojana (PMJDY) in two-

and-a-half months of its 

launch. In addition, the 

Union Territories of 

Chandigarh, Puducherry 

and Lakshadweep, and 

three districts of Gujarat — Porbandar, Mehasana 

and Gandhi Nagar — have also covered all 

households under PMJDY with at least one bank 

account, it said. Read more on: 
 http://articles.economictimes.indiatimes.com/2014-11-

15/news/56115204_1_pmjdy-mantri-jan-dhan-yojana-finance-

ministry 

http://www.livemint.com/Companies/zaRqUxyqrfGzukeCsff9zL/Jagran-Prakashan-to-acquire-Radio-City.html?utm_source=ref_article
http://www.livemint.com/Companies/zaRqUxyqrfGzukeCsff9zL/Jagran-Prakashan-to-acquire-Radio-City.html?utm_source=ref_article
http://www.thehindubusinessline.com/todays-paper/tp-opinion/rbi-1-uber-0/article6671033.ece
http://www.thehindubusinessline.com/todays-paper/tp-opinion/rbi-1-uber-0/article6671033.ece
http://www.livemint.com/Opinion/hB1QqYxhLo1aIvIXcyxK3K/The-conundrum-of-coal-allocations.html?utm_source=copy
http://www.livemint.com/Opinion/hB1QqYxhLo1aIvIXcyxK3K/The-conundrum-of-coal-allocations.html?utm_source=copy
http://www.vccircle.com/news/power/2014/12/10/tata-power-acquire-nagpur-based-ideal-energy-projects
http://www.vccircle.com/news/power/2014/12/10/tata-power-acquire-nagpur-based-ideal-energy-projects
http://articles.economictimes.indiatimes.com/2014-11-15/news/56115204_1_pmjdy-mantri-jan-dhan-yojana-finance-ministry
http://articles.economictimes.indiatimes.com/2014-11-15/news/56115204_1_pmjdy-mantri-jan-dhan-yojana-finance-ministry
http://articles.economictimes.indiatimes.com/2014-11-15/news/56115204_1_pmjdy-mantri-jan-dhan-yojana-finance-ministry


Financial Pulse 3.0Financial Pulse 3.0.0 

 

                                           FINANCIAL PULSE 3.0 

 

Users of KG-D6 Gas to pay 

$4.2/unit 
The government has directed users of gas produced 

by Reliance Industries operated KG-D6 gas field to 

pay the old rate of $4.20 a unit to the producer and 

deposit balance $1.41 a unit in a gas pool account 

operated by state-run GAIL India.  

Read more on: 
http://articles.economictimes.indiatimes.com/2014-11-

22/news/56362343_1_kg-d6-gas-domestic-gas-price-gas-pool-
account 

 

Flipkart partners SMEcorner to 

help finance small sellers 

India’s leading e-commerce marketplace Flipkart has 

partnered with SMEcorner, an online financing 

platform for SMEs (small and medium enterprises), 

to assist sellers on its platform avail loans from banks 

and NBFCs (non banking financial companies) 

without the hassle of dealing with middlemen.  

Read more on: http://www.thehindubusinessline.com/todays-

paper/tp-others/tp-international/flipkart-partners-smecorner-to-

help-finance-small-sellers/article6631372.ece 

 

M&A 

Tech Mahindra is set to strengthen its presence in 

the network services segment by acquiring US-

headquartered Lightbridge Communications 

Corporation (LCC) for $240 million. The deal takes 

the Mahindra group company a step closer to its 

‘stretch goal’ of clocking $5 billion in revenue by 

2015-end. 

Future Consumer Enterprise, a part of Kishore 

Biyani’s Future Group, announced that it had 

acquired iconic southern supermarket chain 

Nilgiris. The company informed the BSE that it has 

bought a 97.97 per cent in the retail chain. 

Adani Power, owned by billionaire Gautam Adani, 

purchased the Avantha Group's Korba West Power 

Co. (KWPCL) for Rs 4,200 crore. The wholly owned 

subsidiary of Avantha Power owns a 600 megawatt 

coal-fired plant in Chhattisgarh. KWPCL is building 

an additional 600 MW of capacity.  

Kotak Bank acquires ING Vysya for Rs. 15,000 

crore 

Kotak Mahindra Bank Ltd is acquiring ING Vysya 
Bank Ltd in an all-stock transaction that will create 

India’s fourth largest private sector lender with 
nearly Rs.2 trillion of assets and 10 million 
customers. The deal entails the swap of 725 Kotak 
Mahindra shares for every 1,000 shares in ING Vysya. 
It has been struck at a 16% premium to the one 
month-average share price of ING Vysya, valuing the 
lender at $2.5 billion  (about Rs. 15,000 crore), and 
making it the biggest bank acquisition in India.  
Read more on: 
http://www.livemint.com/Companies/d3JEmWoM4Z
xUc31WRDOA6O/Kotak-Mahindra-Bank-to-acquire-
ING-Vysya.html 
 

Kisan Vikas Patra to be relaunched 

today; money to double in 100 

months 
The government will relaunch the Kisan Vikas 

Patra scheme on Tuesday, hoping to lure investors 

away from gold and fraudulent schemes by offering 

attractive terms. There 

won't be any upper limit on 

investments, the minimum 

denomination being Rs 

1,000. Investors will be 

able to double their money 

in 100 months but the 

government has bundled in 

a number of features to 

enhance liquidity of the instrument. Read more on: 
http://articles.economictimes.indiatimes.com/2014-11-
18/news/56222203_1_post-offices-popular-scheme-ambitious-

scheme 

PMO using Big Data techniques on 

mygov.in to translate popular mood 

into government action 
The Modi government has 

roped in global consulting 

firm PwC to assist in the 

data mining exercise, and 

now wants to elevate ideas 

thrown up by citizens on 

its crowdsourcing 

platform mygov. in, from a one-way flow of citizens' 

ideas to a dialogue where the government keeps them 

abreast of some of the actions that emerge from their 

brainstorming. Read more on: 
http://articles.economictimes.indiatimes.com/2014-11-

26/news/56490626_1_mygov-digital-india-modi-government 
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DoT plans two-phase spectrum 

auctions between Feb and May 
In an attempt to strike a balance between the need to 

put more airwaves up for sale and meet revenue 

targets for this fiscal year, the Department of 

Telecom wants to conduct spectrum auctions in two 

phases, between February and May next year.  
Read more on: http://www.thehindubusinessline.com/todays-

paper/dot-plans-twophase-spectrum-auctions-between-feb-and-
may/article6612757.ece 

 

SAARC Summit: PM Narendra 

Modi favours 3-5 year business 

visas to citizens of member nations 
PM Modi unveiled his vision for a barrier-free South 

Asia, including three-five year business visas to 

citizens of member nations. He also called for better 

connectivity and infrastructure, more trade, relaxed 

visa regimes and the use of space technology for 

mutual benefit as the leader of the dominant power in 

the region.  

Read more on: 
http://articles.economictimes.indiatimes.com/2014-11-

27/news/56515495_1_prime-minister-narendra-modi-member-

nations-visas 

 

Oct exports dip 5%; surging gold 

imports widen trade deficit 
India’s tottering exports 

slipped into negative territory 

in October, falling 5.04 per 

cent annually to $26.09 

billion. The decline — the 

first in six months — is 

largely due to a fall in shipments of petroleum 

products, electronics, engineering items, gems & 

jewellery, and iron ore. A 280 per cent surge in gold 

imports during the month pushed total imports up 

3.16  per cent to $39.45 billion. This widened the 

trade deficit to $13.3 billion from $10.59 billion in 

October 2013, but the gap was lower than 

September’s $14.24 billion deficit.  

Read more on: http://www.thehindubusinessline.com/todays-

paper/oct-exports-dip-5-surging-gold-imports-widen-trade-

deficit/article6609479.ece 

 

 

SEBI tightens insider trading 

norms, eases delisting 

rules 
SEBI has widened the definition of who 

exactly is an insider,  The definition 

now states that all persons and their 

immediate relatives with a contractual, 

fiduciary or employment relationship with the 

company will be considered “connected persons”. 

SEBI has reduced the timeline for de-listing from 137 

to 76 days besides allowing the use of the stock 

exchange platform for de-listing, takeover and 

buyback offers.  

Read more on: 
http://www.livemint.com/Money/1RYyrGIyEtGZbpcsQWoZFN/S

ebi-tightens-insider-trading-norms.html 

 

RBI issues final norms for payment, 

small banks 
Telcos, supermarkets, and even 

companies that run electronic 

wallets (or other prepaid 

instruments) can open so-called 

payments banks in the country, 

with the RBI releasing rules for 

such entities. 

¶ In the case of payment banks, the eligible 

promoters will include existing non-bank 

prepaid payment instrument issuers and 

other entities such as 

individuals/professionals; NBFCs, corporate 

business correspondents, mobile telephone 

operators, and super market chains. 

¶ A promoter/promoter group can have a joint 

venture with an existing scheduled 

commercial bank to set up a payment bank 

Read more on: 
http://www.livemint.com/Industry/LS32A0sqiRG6rMI5

XdnIxL/RBI-releases-final-rules-for-payment-banks-

licensing.html 

WTO reaches its first ever trade 

deal at Bali meeting 
The deal would lower trade barriers and speed up the 

passage of goods through customs. The deal slashes 

red tape at customs around the world, gives improved 

terms of trade to the poorest countries, and allows 

developing countries to skirt the normal rules on farm 

subsidies if they are trying to feed the poor.  
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Lok Sabha passes Labor Bill to free 

small units from filing returns 
In yet another push for labour reforms by the 

Narendra Modi Government, a Bill seeking to 

exempt lakhs of small establishments (482.7 lakh, 

according to the Central Statistical Office) from 

furnishing returns and maintaining registers was 

passed by Parliament on Friday. The Bill was earlier 

passed by the Rajya Sabha.  

Read more on: http://www.thehindubusinessline.com/todays-

paper/tp-news/lok-sabha-passes-labour-bill-to-free-small-units-

from-filing-returns/article6644988.ece 

 

US stocks: Dow, S&P 500 end at 

record highs on Bank of Japan 

stimulus 
The Dow and S&P 500 ended at record highs on 

Friday and indexes posted strong gains for a second 

week after the Bank of Japan's surprise move to ramp 

up its stimulus program. Major indexes also posted 

gains for the month, putting in a sharp recovery from 

their recent selloff that almost drove the S&P 500 

into correction territory. The benchmark index is now 

up 8.4 per cent from its October 15 low and up 9.2 

per cent for the year so far. The S&P 500 gained 23.4 

points, or 1.17 per cent, to 2,018.05, a record close. 

The Nasdaq Composite added 64.60 points, or 1.41 

per cent, to 4,630.74. Read more on: 
http://timesofindia.indiatimes.com/business/international-

business/US-stocks-Dow-SP-500-end-at-record-highs-on-Bank-of-

Japan-stimulus/articleshow/45000342.cms 

Wall Street flat, but S&P 500 hits 

new record 
US stocks were little changed on Monday, with 

investors mostly taking a pause following a sharp 

rally on Friday, though the S&P 500 inched up to a 

new intraday record. Equities have been strong of 

late, with the Dow last week posting its biggest 

weekly gain since January 2013 and the S&P coming 

off its biggest two-week jump since December 2011. 

The Nasdaq closed at its highest since March 2000.  

Read more on: 
http://timesofindia.indiatimes.com/business/international-

business/Wall-Street-flat-but-SP-500-hits-new-

record/articleshow/45026255.cms 

 

Oil prices hit four-year low after 

Saudi discount 
Oil prices sank to four-year lows on Tuesday 

following reports Saudi Arabia, OPEC's largest oil 

producer, is cutting its prices for customers in the 

US. By early afternoon London time, a barrel of 

benchmark crude was down $2.07, or 2.6 percent, at 

$76.79, its lowest level since September 2010. 

Meanwhile, Brent crude, the international 

benchmark, was down $2.14, or 2.5 percent, at 

$82.63 a barrel, its lowest level since October 

2010. The market was shaken by news that Saudi 

Arabia was cutting prices for the US to compete with 

the surge in oil production there. 

Read more on: 
http://timesofindia.indiatimes.com/business/international-
business/Oil-prices-hit-four-year-low-after-Saudi-

discount/articleshow/45036120.cms 
 

Gold edges up from four-year low as 

dollar rally pauses 

Gold edged higher on Tuesday, recovering from last 

week's four-year low, as the dollar's retreat from 

multi-year highs against a currency basket relieved 

some downward pressure on the metal.  

A lack of robust buying from the major physical gold 

markets of China and India and weak technicals 

underscored expectations of further declines, 

however, analysts said. Bullion broke below a key 

chart level of around $1,180 an ounce on Friday after 

the Bank of Japan expanded its stimulus programme 

in a surprise move, lending strength to the dollar. The 

break prompted a further sell-off that took gold all 

the way to $1,161.25, its lowest since July 

2010. Read more on: 
http://timesofindia.indiatimes.com/business/international-

business/Gold-edges-up-from-four-year-low-as-dollar-rally-

pauses/articleshow/45035616.cms 

Anadarko's $5.15 billion cleanup 

deal approved by US court 
Anadarko Petroleum Corp's agreement to pay $5.15 

billion to clean up nuclear fuel and other pollution 

received approval from a federal judge on Monday, 

the final hurdle for the settlement touted by the US 

department of justice as the largest-ever 

environmental cleanup recovery. The agreement, 

reached in April, resolved a lawsuit against Anadarko 

and its Kerr-McGee unit from creditors of Tronox 

Inc, the paint materials maker that was once a unit of 

Kerr-McGee. Read more on: 

http://www.thehindubusinessline.com/todays-paper/tp-news/lok-sabha-passes-labour-bill-to-free-small-units-from-filing-returns/article6644988.ece
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http://timesofindia.indiatimes.com/business/international-

business/Anadarkos-5-15-billion-cleanup-deal-approved-by-US-

court/articleshow/45105369.cms 

 

Brent oil falls below $82, hitting 

four-year low 
Brent crude was trading below $82 per barrel on 

Tuesday after hitting a four-year low, as a firm dollar 

and robust production from US shale oilfields 

outweighed a drop in Libyan output. Brent crude for 

December fell $1.11 to $81.23 per barrel, its lowest 

since October 2010, and was trading at around 

$81.90 by 0905 GMT. US crude was down 50 cents 

at $76.90 per barrel. Read more on: 
http://timesofindia.indiatimes.com/business/international-

business/Brent-oil-falls-below-82-hitting-four-year-

low/articleshow/45110199.cms 

 

Cognizant acquires Australian firm 

Odecee 
 Cognizant has announced the acquisition of Odecee, 

a leading provider of digital solutions to enterprises 

in Australia and New Zealand. The terms of the 

transaction were not disclosed.  

Founded in 2007, Odecee delivers enterprise 

mobility, web and cloud solutions to marquee clients 

in the financial services, insurance, healthcare, 

logistics and communications industries. As part of 

this acquisition, around 150 digital specialists with 

expertise across enterprise mobile, web and cloud 

services will join Cognizant. Read more on: 
http://timesofindia.indiatimes.com/business/international-

business/Cognizant-acquires-Australian-firm-

Odecee/articleshow/45119517.cms 

India will be one of the biggest 

markets for Scania by 2020: 

Managing Director Anders 

Grundströmer 

Volkswagen owned Swedish premium truck and bus 

manufacturer Scania AB plans to double its India 

manufacturing capacity as it expects its current 

Bengaluru plant to run at full capacity soon. Scania 

India Managing Director Anders Grundstromer says 

the company will focus on the premium segment of 

medium and heavy commercial vehicles (M&HCV), 

a market that he expects to grow five times to 10,000 

units in five years. Read more on: 

http://economictimes.indiatimes.com/opinion/interviews/india-

will-be-one-of-the-biggest-markets-for-scania-by-2020-managing-

director-anders-grundstrmer/articleshow/45020171.cms 

Dubai's DP World to buy Economic 

Zones World for $2.6 billion 
DP World, one of the world's largest port operators, 

has agreed to buy Dubai industrial and logistics 

infrastructure firm Economic Zones World (EZW) 

for $2.6 billion, the company said in a statement on 

Thursday. The purchase of EZW, currently owned by 

Port and Free Zone World, includes the assumption 

of net debt of $859 million. EZW has five business 

units including Jebel Ali Free Zone and JAFZA 

Enterprises. Separately, DP World said it was seeking 

shareholder approval to delist it shares from the 

London Stock Exchange, while it would maintain its 

NASDAQ Dubai listing. Read more on: 
http://economictimes.indiatimes.com/news/international/business/d

ubais-dp-world-to-buy-economic-zones-world-for-2-6-

billion/articleshow/45132621.cms 

 

 

 

Commodities Price Unit 

Gold Rs.27,128.00 10gm 

Silver Rs.36,690.00 1Kg 

Crude oil $55.44  1barrel 

Exchange Rates Rs  

US dollar 63.62 

Euro 79.34 

British Pound 100 

Australian dollar 52.02 

Canadian dollar 54.58 

Emirati dirham 17.32 

Swiss franc 66.07 

Chinese Yuan 10.26 

Malaysian ringgit 18.24 
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